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<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<

<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<

=%*-()*>22%*=========%%%%%%%******------((((((())))))))******>>>>>>222222222222%%%%%%***********======%%%%*****-----((((((()))))))******>>>>>>22222222222%%%%%%%********

X%& &7*;26'$*&?*$$*"0*9'())*%&K(*"&9*@855)$&3/&S/'@$*&36CQ"1&E*''&3/&3*'&
,/)06'0&3*)&!65;C*)&"(-.$(0&%%%&L.&%%%&F8".*"0*)60$&.6)$%

12"*

13,24%.

U6/&*('*'&I898$*"1&3*"&5P02(-.)$&F(*2*&F8'&3*'&S2L$$-.*'&.6$1&3(*&3/&)-.Q$#*'&
E(22)$%&G"5/$(0*&3*'&7*0'*"&5P02(-.)$&3(*&S2L$$-.*'&6'&)*('*'&I898$*"&#/&96/*'1&3(*&
3/&(.5&E*0)-.(*g*'&E(22)$%

=
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%$0+.]
?(22@855*'&6/C&3*5&469"(@0*2L'3*+&K(*"&E(")$&3/&5($&*('*5&!822*0*'&#/)655*'&
*('*'&0"8g6"$(0*'&I(*)*'"898$*"R3*)RN*"3*"9*')&96/*'+
,9*"&(."&)822$&6"9*($*'1&'(-.$&h/6$)-.*'+&<*"&B.*C&560&*)&06"&'(-.$1&E*''&E("&
)$L'3(0&"/5#(-@*'+&<*).629D&G('*"&F8'&*/-.&)-."6/9$1&EL."*'3&3*"&6'3*"*&S2L$$-.*'&
6/)EL.2$&/'3&S2L'*&56-.$%&<6''&E("3&0*E*-.)*2$%&!26">

)ICMINROEGEM
<*"c*'(0*1&3*"&3(*&O;(*2)-.6-.$*2&6/C0*56-.$&.6$1&()$&('&3*"&*")$*'&I/'3*&O$6"$R
);(*2*"%&:'&3*"&#E*($*'&I/'3*&[83*"&3"($$*'1&E*''&*)&)8&E*($&@855$]&()$&3*"c*'(0*&
3*"&O$6"$);(*2*"1&3*"&3(*&'(*3"(0)$*&S/'@$#6.2&6/C&3*"&?*"$/'0)$6C*2&.6$%&:5&
YE*(C*2)C622&E("3&0*EQ"C*2$%

bVPICLNJK
<*"&O$6"$);(*2*"&/'3&3*"c*'(0*1&3*"&(.5&0*0*'Q9*"&)($#$1&9*0(''*'&3(*&U6/;.6)*&
365($1&S2L$$-.*'&#/&#(*.*'&/'3&#/&;26'*'%&?*''&)(*&365($&C*"$(0&)('31&9*0(''*'&)(*&
5($&3*5&N*"96/*'&(."*"&S2L$$-.*'&/'3&3(*&6'3*"*'&9*(3*'&O;(*2*"&C6'0*'&5($&3*5&
Y(*.*'&/'3&S26'*'&6'%&?*''&3(*&O-."6/9*"&5($&3*5&O-."6/9*'&/'3&3(*&S26'*"&5($&
3*5&S26'*'&C*"$(0&)('31&E*"3*'&3(*&H89)&0*$6/)-.$%
?*-.)*2$&E*($*"&)8&3/"-.&J&,UGI&K,_TGT&<:G&!_,SSG%&H*3*"&!822*0*&;6-@$&)*('*&
S2L$$-.*'&6'&3*'&I898$*"1&(55*"&^&;"8&</"-.06'0%&?*''&c*3*"&F8'&*/-.&Vd&S2L$$-.*'&
F*")-."6/9$&.6$1&()$&3*"&U6/;26$#&F822&/'3&3*"&I(*)*'"898$*"&CQ")&*")$*&C*"$(0%
O-.26/*"*&7892(')&@P''$*'&C*)$)$*22*'1&36))&3*"&O-."6/9*"&#/&U*0(''&'8-.&@*('*&
S2L$$-.*'&.6$&/'3&36.*"&6/-.&'8-.&'(-.$)&)-."6/9*'&@6''%
O81&/'3&E6)&56-.*'&S26'*"&/'3&O-."6/9*"&c*$#$&0*'6/>

*GCFEM
?*''&3/&3*"&S26'*"&9()$1&#(*.&^&S2L$$-.*'%&U*.62$*&X&36F8'%&O-.(*9&3(*&6'3*"*'&W&
3*('*5&7*0'*"&#/1&3*"&3("&0*0*'Q9*")($#$%&[7*'6/%&<*"&()$&(55*"&S26'*"1&E*''&3/&
S26'*"&9()$1&/'3&O-."6/9*"1&E*''&3/&)-."6/9)$%&S6))$&62)8%]
\'3&E*(2&3*"&36))*29*&56-.$&E(*&3/1&9*@855)$&3/&F8'&(.5&6/-.&W&S2L$$-.*'&#/0*R
)-.89*'%&:."&9*(3*&.69$&62)8&E(*3*"&^&S2L$$-.*'D&X1&3(*&(."&.69*'&E822$*$&/'3&W1&F8'&
3*'*'&*/"*"&7*0'*"&E822$*1&36))&(."&)(*&.69$%&O60&3*('*5&!822*0*'1&36))&3/&c*$#$&
E*-.)*2'&@6'')$%&?*''&*"&'8-.&)-."6/9$1&E6"$*&3"6/C1&36))&*"&C*"$(0&E("3%

)JKMCLPEM
?*''&3/&3*"&O-."6/9*"&9()$1&5/))$&3/&CQ"&3(*&^&S2L$$-.*'&*('*'&;6))*'3*'&S26$#&6'&
3*('*5&I898$*"&C('3*'%
<(*&S2L$$-.*'&5Q))*'&6/C&'8-.&2**"*&4*23*"&6/C&3*5&469"(@);(*2;26'&0*2*0$&E*"3*'%&
M(-.$&*"26/9$&)('3&369*(&36)&5($$2*"*&4*23&[36)&()$&3*"&_*($)$6'3]&/'3&3(*&F(*"&4*23*"1&
6/C&3*'*'&3(*&7892('R,"9*($*"&)$*.*'&[/'3&3(*&('&3*"&U26/;6/)*&)-."6CC(*"$&)('3]%
,2)8D&6/C&*('&9*2(*9(0*)&C"*(*)&4*23%&<6)&S2L$$-.*'&@6''&9*2(*9(0&0*3"*.$&)*('&[62)8&
('&c*3*&I(-.$/'0&#*(0*']%&G)&5/))&'(-.$&6'&*('&6'3*"*)&S2L$$-.*'&6')-.2(*g*'1&/'3&
E*''&*)&6')-.2(*g$1&5/))&*)&'(-.$&=*$622&6'&=*$622&)*('%
,9*"D&G)&()$&)-.8'&*('*&0/$*&:3**1&EL."*'3&3*)&U6/)&622*)&5($*('6'3*"&#/&F*"9('3*'&
83*"&#/5('3*)$&36CQ"&#/&)8"0*'1&36))&36)&5P02(-.&()$%&?*''&3*"&I898$*"&C*"$(0&()$&
/'3&*)&('&3*'&!65;C&0*.$1&C622*'&'L52(-.&3(*&T*(2*&691&3(*&'(-.$&;*"&=*$622&5($&3*5&
_*($)$6'3&F*"9/'3*'&)('3%
G)&()$&*0621&E*2-.*"&,"$&3(*&F*"96/$*'&S2L$$-.*'&)('3&[)(*.*&3(*&U*)-."*(9/'0&6/C&3*"&
'L-.)$*'&O*($*]%&,/-.&*('&?6CC*'RS2L$$-.*'&@6''&('&9*2(*9(0*"&,/)"(-.$/'0&6/C&*('&
9*2(*9(0*)&2**"*)&4*23&0*2*0$&E*"3*'%
?*''&3/&5($&3*5&O-."6/9*'&C*"$(0&9()$1&)60&3*('*5&!822*0*'&U*)-.*(31&365($&(."&E(*R
3*"&$6/)-.*'&@P''$%&?*''&c*3*"&#E*(562&0*)-."6/9$&.6$1&()$&3*"&I898$*"&@65;CC*"$(0%

I8$&/'3&7*29&)('3&S_,MGI&J&)(*&#(*.*'&9*(3*&
c*E*(2)&^&S2L$$-.*'%

U26/&/'3&7"Q'&)('3&OBKI,\UGI&J&)(*&)*$#*'&
)-.8'&562&'*'&!6CC**&6/C%

I8$&/'3&7*29&)('3&(55*"&'8-.&S_,MGI&J&c*$#$&
$6/)-.*'&)(*&/'$*"*('6'3*"&
W&S2L$$-.*'&6/)%

U26/&/'3&7"Q'&)('3&E*($*".('&OBKI,\UGI&J&)(*&
9"('0*'&!*@)*&#/5&!6CC**%

I8$&/'3&7*29&)('3&OBKI,\UGI&J&)(*&96/*'&
c*$#$&5($&3*'&^&S2L$$-.*'1&3(*&c*3*"&F8'&
(.'*'&.6$%

U26/&/'3&7"Q'&)('3&'/'&S_,MGI&J&)(*&
#(*.*'&9*(3*&c*E*(2)&^&S2L$$-.*'&%%%

>
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9$##+.1*,-22^7+.
<(*&?6CC*';2L$$-.*'&#*(0*'&6'1&E(*&F(*2&O-.63*'&3*"&I898$*"&('&E*2-.*&I(-.$/'0&
6/)$*(2$%&G)&0(9$&)(*&('&'8"562*"&/'3&G(')R,R,/)CQ."/'0%&<*"&SC*(2&#*(0$&6'1&('&
E*2-.*&I(-.$/'0&3(*&?6CC*&C*/*"'&@6''%&4Q"&c*3*'&SC*(2&6/C&3*5&S2L$$-.*'1&3*"&('&
O-./))"(-.$/'0&#*(0$1&@6'')$&3/&*('*'&O-.63*')EQ"C*2&F*"E*'3*'%&
G(')R,RS2L$$-.*'&.69*'&c*E*(2)&#E*(&SC*(2*D&38;;*2$&0/$+

8>2>&1*,-22^7+.
=8$8"RS2L$$-.*'&.62$*'&3(-.&65&_6/C*'%&O(*&)('3&*('&=6g&36CQ"1&E(*&9*E*02(-.&
3*"&I898$*"&()$%&</&9"6/-.)$&F(*2*&36F8'&J&#/5('3*)$&5*."&62)&3*"&7*0'*"%&
G('*'&=8$8"&.6)$&3/&6/$856$()-.&(5&_*($)$6'3%&G(')R,R=8$8";2L$$-.*'&$"60*'&
#E*(&=8$8"92P-@*D&F"8851&F"885+

*$.<+&1*,-22^7+.
<(*&S6'#*";2L$$-.*'&)-.Q$#*'&3*('*'&I898$*"%&</&9*@855)$&*('*'&N*"$*(3(0/'0)R
56"@*"1&3*"&36)&S2L$$-.*'&F8"&3*5&*")$*'&T"*CC*"&)-.Q$#$%&?*''&36)&S6'#*"R
S2L$$-.*'&=*$622R6'R=*$622&6'&*('&6'3*"*)&S2L$$-.*'&)$Pg$1&)-.Q$#$&3*"&N*"$*(3(R
0/'0)56"@*"&6/-.&3(*)*)&S2L$$-.*'%&[,/g*"&(5&4622&3*)&_*($)$6'3)%]&G(')R,RS6'#*"R
;2L$$-.*'&0*9*'&c*E*(2)&#E*(&N*"$*(3(0/'0)56"@*"%

A+(>1*,-22^7+.
<*@8&.6$&@*('*'&9*)8'3*"*'&YE*-@1&69*"&Q9*"622&=*$622%&,/g*"3*5&)*.*'&<*@8RS2L$$R
-.*'&-882&6/)+&<(*&G(')R,R<*@8RS2L$$-.*'&.69*'&@*('*&O8'3*"C/'@$(8'*'%&,9*"&)(*&
)*.*'&'8-.&-882*"&6/)+

<(*&S2L$$-.*'1&6/)&3*'*'&*('&I898$*"&#/)655*'0*96/$&E("31&0(9$&*)&('&F(*"&F*")-.(*3*'*'&O8"$*'&/'3&#E*(&i/62($L$))$/C*'D&<(*&G(')R,RS2L$$-.*'&[5($&3*5&G(')R,ROj5982D&
]&.69*'&3(*&38;;*2$*'&?*"$*&3*"&'8"562*'&S2L$$-.*'1&#L.2*'&69*"&$"8$#3*5&'/"&62)&*('&S2L$$-.*'1&E*''&*)&/5)&Y*")$P"*'&83*"&O-.Q$#*'&3*)&S2L$$-.*')&0*.$%&G(')R,R

S2L$$-.*'&)('3&)8&$8221&36))&)(*&@*('*'&S26$#&CQ"&F(*2&=*$622&.69*'1&E6)&)(*&E(*3*"&'(-.$&06'#&)8&$822&56-.$%

:-.&)$*.&6/C&!65;C0*"L/)-.*%&O/""*'3*&/'3&@26-@*"'3*&7*$"(*9*1&E*''&3(*&I898$*"&
)(-.&9*E*0*'%&=*$622&@'622$&6/C&=*$622%&Gk;283(*"*'3*&I6@*$*'%&\'3&$(*C&6/)&3*5&
:''*"'&3*"&=6)-.('*&36)&7*c655*"&3*"&7*0'*"D&l_('@)>&?(*)8&2('@)1&3/&T"8$$*2>&
_6))&5(-.&6')&O$*/*"+m

$LDPCL"D_M"TEF"(CXRD
,9*"&9*F8"&*)&E6)&6/C&3(*&=6;;*&0(9$1&5Q))*'&E("&'8-.&*('&;66"&N8"9*"*($/'0*'&
56-.*'%

$,,+"*,-22^7+."#+)24+)^7&$0%2d
</&E(22)$&38-.&9*)$(55$1&36))&622*&S2L$$-.*'&8"3*'$2(-.&C*)$0*56-.$&)('31&365($&
3/&F85&_*($)$6'3&6/)&#/&c*3*5&f"$&6/C&3*5&I898$*"&0*.*'&@6'')$%&[H61&=6''1&
(-.&E*(g1&36))&3/&0/$&);"('0*'&@6'')$%&<6"/5&0*.$e)&69*"&'(-.$%]&S2L$$-.*'&83*"&
7"/;;*'&F8'&S2L$$-.*'1&3(*&'(-.$&8"3*'$2(-.&6'58'$(*"$&)('31&C622*'&'8-.&F8"&3*5&
!65;C&"/'$*"&/'3&0*.P"*'&6/C&3*'&O-."8$$.6/C*'%&[,/C&3*'&O-."8$$.6/C*'&@855*'&
622*&S2L$$-.*'1&N*"$*(3(0/'0)56"@*"&/'3&7892(')1&3(*&EL."*'3&3*)&!65;C*)&F85&
I898$*"&69R&83*"&"/'$*"C622*'%]

A&$0#7$0+.]

?

AOE"*GHIIJKEF
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2$(2'(1($&2+."$%<-7,+.
YL.2*&3(*&89*")$*'&VW&!6"$*'&F85&O$6;*2&3*"&T6@$(@R!6"$*'&69%&O-.6/&)(*&'(-.$&6'1&
#L.2*&)(*&*('C6-.&'/"&69%&<(*&F*"92*(9*'3*'&VW&!6"$*'&)('3&CQ"&3(*&'L-.)$*&I/'3*%&
[4622)&*)&*('*&3"($$*&I/'3*&0(9$1&E*"3*'&622*&T6@$(@R!6"$*'&'*/&0*5()-.$&/'3&E(*3*"&
VW&36F8'&690*#L.2$%]

4+7+'8*,-.+"$0)9-7,+.
</&.6)$&26'0*&0*'/0&Y*($&0*.69$1&3*('*&Z&7*.*(5;2L'*&#/&9*E/'3*"'%&H*$#$&E("3&
*)&Y*($1&`&36F8'&6/)#/EL.2*'%&<(*&Q9"(0*'&X&E*"3*'&6/)&3*5&O;(*2&*'$C*"'$%&[O(*&
@P''*'&6/-.&02*(-.&#/"Q-@&('&3(*&O-.6-.$*2n&)(*&E*"3*'&(5&_6/C&3*)&O;(*2)&'(-.$&
5*."&F*"E*'3*$%]
_*0*&3(*&`&6/)0*EL.2$*'&!6"$*'&F*"3*-@$&F8"&3(-.%&?*''&3/&*('*'&?*$$;26'&6/)R
0*EL.2$&.6)$&[*('*&!6"$*&5($&#E*(&U*#*(-.'/'0*'&36"6/C]1&5/))$&3/&*'$)-.*(3*'&
/'3&@26"&56-.*'1&E*2-.*&3*"&9*(3*'&=P02(-.@*($*'&3/&6/)0*EL.2$&.6)$%&G)&#L.2$&3(*&
O*($*1&3(*&#/5&7*0'*"&#*(0$%&[O(*.*&36)&C820*'3*&U*();(*2%]

12"*

13,24%.

12"*

13,24%.

\=&<:G&OS:TYG_RN,I:,MTG&,\OY\?oK_GM1&=\OO&<:G&!,ITG&Of&7G_G7T&?GI<GM1&
<,OO&O:G&UG:=&\=<IGKGM&<GM&OS:TYG_&fUGM&YG:7T%&\M<&M\I&<:G&7GYG:7TG&,IT&

<GO&\=<IGKGMO&:OT&GI_,\UT%

4>%,'.)"$0#"A+.",+'2)2$.A]

</&/'3&3*('&!822*0*&)-.'6;;*'&)(-.&c*$#$&3(*&7892('R,"9*($*"&F8'&3*'&2**"*'&4*23*"'&
/'3&)-.*/-.*'&)(*&6/C&3*'&_*($)$6'3%&[H6E822D&<(*&,"9*($*"1&3(*&3*'&I898$*"&0*96/$&
.69*'1&C6."*'&(.'&6/-.+&<*"&B.*C&'*''$&36)&pi/62($L$))(-.*"/'0)56g'6.5*e%]

B+&2+'A'40.4)8$&(+&"B+&2+',+.
4Q"&c*3*)&S6'#*"RS2L$$-.*'&0(9$&*)&V&83*"&W&N*"$*(3(0/'0)56"@*"qD&G('&'8"562*)&
S2L$$-.*'&#*(0$&*('&O$Q-@&S6'#*"/'0&/'3&*".L2$&V&=6"@*"1&*('&G(')R,RS2L$$-.*'&
#*(0$&#E*(&S6'#*";26$$*'&/'3&9*@855$&W&=6"@*"%
?*''&36)&S6'#*"RS2L$$-.*'&=*$622R6'R=*$622&6'&*('&6'3*"*)&S2L$$-.*'&6')-.2(*g$1&
36''&2*0*&3*'&N*"$*(3(0/'0)56"@*"&Q9*"&9*(3*&S2L$$-.*'%&:5&!65;C&)-.Q$#$&3*"&
=6"@*"&9*(3*&S2L$$-.*'1&3%.%&3*"&=6"@*"&CL'0$&3*'&*")$*'&T"*CC*"&691&*0621&E*2-.*)&
3*"&9*(3*'&S2L$$-.*'&0*$"8CC*'&E/"3*%
<*"&_*($)$6'3&@6''&'(*562)&F8'&*('*5&N*"$*(3(0/'0)56"@*"&0*)-.Q$#$&E*"3*'%
UG:OS:G_GD

<:GOGI&NGITG:<:7\M7O=,I!GI&OBKaTYT&UG:<G&S_oTTBKGM%

<:GOGI&NGITG:<:7\M7O=,I!GI&OBKaTYT&M\I&<,O&S,MYGIRS_oTTBKGM1&
<GMM&NGITG:<:7\M7O=,I!GI&O:M<&,\4&<G=&_G:TOT,M<&M:BKT&GI_,\UT%

?GI<GMMM1&1
7TG&G&G&,I,I,IT&TT

<:GOG&W&NGITG:<:7\M7O=,I!GI&?:I!GM&M\I&,\4&<:G&S,MYGIR!,BKG_&
[4GK_GM<G&NGIU:M<\M7]%

<:GOG&X&NGITG:<:7\M7O=,I!GI&?:I!GM&,\4&UG:<G&S_oTTBKGM%

<:GOG&W&NGITG:<:7\M7O=,I!GI&?GI<GM&?:G&7GYG:7T&,\O7G_G7T%

$LDQCPEF"OX"(CXRD
H*3*&=6'')-.6C$&.6$&*('*'&S(28$*'&/'3&*('*'&T6@$(@*"%&46."*'&/'3&)-.(*g*'&56-.*'&
)8&F(*2&O;6g1&36))&'6$Q"2(-.&c*3*"&9*(3*)&56-.*'&5P-.$*%&,9*"&E*(2&36)&'(-.$&@26;;$&
[*."2(-.+]1&E*-.)*2'&E("&/')&69%
<(*&O;(*2*"1&3(*&3(*&U6/*'RS.6)*&9*08''*'&.69*'1&)('3&3(*&*")$*'&S(28$*'&(."*"&
c*E*(2(0*'&=6'')-.6C$n&3(*&6'3*"*'&O;(*2*"&)('3&3(*&T6@$(@*"%&,5&G'3*&c*3*"&I/'3*&
E*"3*'&3(*&I822*'&0*$6/)-.$%

@
q&76'#&)-.P'&0"8g@8$#(0*"&M65*1&69*"&3(*&?*"9*69$*(2/'0&E822$*&36)&)8%&<6&F*"$*(3(0$&)(-.&'(k1&36)&()$&*('C6-.&'/"&*k$"6&3(-@*)&U2*-.1&62)8&*(0*'$2(-.&*('&S6'#*"/'0)56"@*"%
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AOE"(CXRDMLFTE
H*$#$&@P''*'&E("&28)2*0*'&/'3&/')&0*0*')*($(0&3(*&I898$*"&#*"3*;;*"'+
V%& <"*(&T6@$(@R!6"$*'&6/C3*-@*'
W%& ,@$(8'*'&6/)EL.2*'
X%& ,@$(8'*'&6/C3*-@*'
`%& O-.63*'&6/)$*(2*'+
^%& I898$*"&(');(#(*"*'

A&+'"2$(2'(1($&2+."$0#A+^(+.
$$$$$$*$*+$*++"*+"*+"+"$*$*+$*+++"+"$ +""$ +"$* ""$*+*++""",",",,,",",,"",

9999999 :::9 :9999999999999999/:9/:/:::/:9/::9/9/::9/:9

!!!!!"!"!"!"#$"#$"#$"#$"#"#$"#!"!"#$#$#$! $$#$$#$$#$#$$$$

555555555555

22222222222323233233222323

)))---$-$-$-$$$#$$##.#.#.#.))--$-$$#$##.##.#.)))--$))-$)))-$$)-$#$###.$ .*.*.*.*.*..*. ++++++

$$$$$*+$*+*+*+$*+++"+""+"$$$ ++++""",",,

&*'&*&*'*'&*'*'6616616100&****'6'6161616101010010&&*&**''661'616101010*' 100'6110&& 61&* 100&&*&*&*''''61101010001110101010000000077777777778'"78'"78'"78'"8'78'"78'"8'''8'"78'"78'"'"'"78''"78 """"77 "78'"888 " 1111#1#1#####(((,(,+(,+(,+,+(,+#++#11#1####( +(,+#(,+#1111#1##1#(((,(,+(,+#+#1#111####((#(,(,+(,+#+#1#111#1##(##(((,++##((,+(,+(,+#+#+###(,++#111 ++#+###+#+#+#+##+#+##+##+#+#4''4'4''44'4'4'444'4'4'44'4''

55555555555555

2222222222323232323222222222222223232332332332323

<*-@*&3(*&89*")$*'&X&!6"$*'&F85&
T6@$(@RO$6;*2&6/C&/'3&2*0*&)(*&)81&
36))&9*(3*&T6@$(@*"&)(*&)*.*'&@P''*'%&
?6)&3(*&!6"$*'&0*'6/&9*E("@*'1&)$*.$&
6/C&O*($*&VW&(5&,'.6'0%

$(2'>.+."$0)9-7,+.
,22*&F(*"&O;(*2*"&EL.2*'&(."*&,@$(8'*'&02*(-.#*($(0&/'3&0*.*(5&6/)+&M(*56'3&36"C&
*"C6."*'1&E6)&3/&;26')$1&6/-.&'(-.$&3*('&!822*0*+&O60&@*('&?8"$1&#/&'(*56'3*5+&
?*''&3/&3*('*'&I*02*"&)8&*('0*)$*22$&.6)$&E(*&3/&*)&E(22)$1&2*0&(.'&F*"3*-@$&F8"&
3(-.1&365($&3(*&6'3*"*'&E())*'1&36))&3/&C*"$(0&9()$%&?*''&3/&62)&*")$*"&C*"$(0&9()$1&
36"C)$&3/&6'#Q02(-.&0"(')*'%

*OGVI

Y:G_R
=GBK,M:O=\O&

UG?G7\M7ORIG7_GI

OTG\GIR
OBKG:UG

,2)&S(28$&36"C)$&3/&3*'&U*E*0/'0)RI*02*"&9*3(*'*'%&[G-.$&c*$#$+]
<"*.&3*'&SC*(2&6/C&3*"&O$*/*")-.*(9*&('&I(-.$/'0&3*"&O*($*1&5($&3*"&3*('&I898$*"&
6'0"*(C*'&)822%&<63/"-.&3"*.$&)(-.&3*"&I898$*"&)81&36))&3(*)*&O*($*&'6-.&F8"'*&#*(0$%

?GMM&<GI&S4G:_&
K:GIK:M&YG:7T&%%%

%%%&UI,\BKOT&<\&
V&=fTfI

<G:M&IfUfTGI&<IGKT&
O:BK&K:GIK:M&%%%&

%%%&\M<&<:GOG&OG:TG&
:OT&HGTYT&NfIMG%

<"*.&3*'&Y(*25*-.6'()5/)&)81&36))&*"&3(*c*'(0*&O*($*&3*)&0*0'*"()-.*'&I898$*")&
6'#*(0$1&3(*&3/&6'0"*(C*'&E(22)$%&<*'@&3"6'D&<(*&36&3Q"C*'&)(-.&6/-.&3"*.*'1&/'3&36)&
@6''&06'#&@85()-.*&I*)/2$6$*&9"('0*'+

?GMM&<\&<:GOG&
OG:TG&,\O?oK_OT&%%%&

%%%&UI,\BKOT&<\&
V&=fTfI%

M,BK<G=&O:BK&<GIGM&
IfUfTGI&7G<IGKT&K,T&%%%

%%%&OBK:GOOT&<\&,\4&
<:GOG&OG:TG%

:."&9"6/-.$&=fTfIGM%&<(*&Y6.2&3*"&=8$8"*'1&3(*&(."&CQ"&9*)$(55$*&,@$(8'*'&9*'P$(0$1&
()$&6/C&3*5&U*E*0/'0)RI*02*"&6'0*#*(0$%&[G)&9"6/-.$&V&=8$8"1&/5&)(-.&/5&rd&7"63&#/&

3"*.*'1&*('*&F822*&?*'3*&9"6/-.$&62)8&W&=8$8"*'%&,/C&3(*&O*($*&3*)&7*0'*")&#/&#(*2*'1&
9"6/-.$&V&=8$8"1&(.'&F8'&.('$*'&6'#/0"*(C*'1&9"6/-.$&W%&:')0*)65$&9"6/-.$&(."&62)8&d&
9()&`&=8$8"*'%]
</&36"C)$&@*('*&,@$(8'*'&EL.2*'1&3(*&5*."&=8$8"*'&9*'P$(0*'&62)&3/&@8'$"822(*")$%&
?*''&3/e)&F*"96)*2)$&[E*(2&3/&#%U%&'/"&X&=8$8"*'&.6)$1&69*"&F*")/-.)$&`&#/&F*"E*'R
3*']1&E*"3*'&#E6"&622*&=8$8"*'&9*'/$#$1&69*"&3*"&I898$*"&3"*.$&)(-.&$"8$#3*5&'(-.$&
/'3&3/&0"*(C)$&3(*&N8"3*")*($*&3*)&7*0'*")&6'%&,/g*"3*5&2L/C$&3*"&I898$*"&.*(g%
KG:OO_,\4GM&;6))(*"$&c*3*)&=621&E*''&)(-.&3*"&I898$*"&'(-.$&3"*.$%&[a92(-.*"E*()*1&
E*(2&3/&5($&3*"&N8"3*")*($*&6'0"*(C*'&E(22)$1&69*"&6/-.1&E*(2&3/&3*('*&=8$8"*'&'(-.$&
#L.2*'&@6'')$&J&)(*.*&89*'%]&<6)&9*3*/$*$1&36))&3*('&T6@$(@*"&*('*'&?Q"C*2&E*'(0*"&
CQ"&3*'&O-.63*')E/"C&#/"&N*"CQ0/'0&.6$%&<*)E*0*'&0(9$&*)&6'&3(*)*"&O$*22*&6/C&3*"&
O$*/*")-.*(9*&6/-.&36)&Y*(-.*'&

0000 000000
%

G('*'&=8$8"&.6)$&3/&(5&_*($)$6'31&);"(-.D&*('*'&.6)$&3/&(55*"%&<*('&T6@$(@*"&9"6/-.$&
/'9*'/$#$*&=8$8"*'1&/5&$6@$()-.*&G'$)-.*(3/'0*'&#/&*"#E('0*'1&62)8&26))&(.5&
E*2-.*&Q9"(0%&[f3*"&6/-.&'(-.$%&N(*22*(-.$&()$&*)&9*))*"1&E*''&*"&)*('*&G'$)-.*(3/'0*'&
'(-.$&3/"-.9*@855$%]

2C\IO\EM
,2)&T6@$(@*"&9*'/$#$&3/&%%%&[M6>&M6666>]&%%%&3*'&T,!T:!RIG7_GI+&=($&3(*)*5&
-2*F*"*'&7*"L$&EL.2)$&3/&*('*&F8'&3"*(&T6@$(@R!6"$*'&6/)%
K62$*&3*'&T6@$(@RI*02*"&)81&36))&3(*&G-@*&5($&3*"&O$6.2;26$$*&('&I(-.$/'0&3*"&
T6@$(@R!6"$*'&#*(0$%&\5&3(*&2('@*&!6"$*&6/)#/EL.2*'1&3"*.)$&3/&3*'&I*02*"&)81&36))&
*"&3*'&SC*(2&'6-.&2('@)&6'#*(0$%&4Q"&3(*&"*-.$*&!6"$*&3"*.)$&3/&)81&36))&3*"&SC*(2&
'6-.&"*-.$)&'/'&F8"'*&()$%&\'3&/5&3(*&5($$2*"*&!6"$*&#/&EL.2*'1&3"*.)$&3/&3*'&
T6@$(@RI*02*"&6/C&3(*&"/'3*&O-.*(9*%

$$$$$$*$*+$*+*+$*+"+"$*+"+"$$*+*+*+"+"+"$$*+$*+$$* ""++"+"""+"+"""""""""""",,,,,,,,,,,,,, !!!!"!"!"!"!"#$!"#$"#$"#$$!" $"#$$"#$!"!" $!"#$!"#$#$!"##$#$#$$$$#$#$$$$$$$$#$$$$$#$$$$

1#1#1#1#1######((((,(,(,(,(,,,,11####((,(,#(((,## ,,1##(,((,(,##((1 ++++#++#+#++#+#+++#+#+#++++#+#+#+#++++#4+#4+#4#4#4'4'4'+#44+#44'4'+#+##4+#+#4'+#++

555555555555555

22222223233222222222222222232323323232223

))))--$-$-$-$-$$$#$#$#$###))--$-$$#$#)))-$###) #)) $$-$-$-$$##$###)-$$ ..........*+.*+.*+.*+. +*+..... +

'''''&*&**'*'*''''6666&*&**'*''66'''6'66*''6*' 11101010100700700711010100010100707077078787878887888888888787887888778778'"'"'"'"'"'""'"'"'""'"'"'"""'''""""''"'"""""'"""

999999999 :::::::9999999999999999999999999999999///9/9/9/9999 :::::::::::::::::::

Y(*52(-.&*('C6-.1&E6)>&,/g*"&36))&3*('&7*0'*"&0*"63*&36))*29*&56-.$%&\'3&E*''&
(."&9*(3*&3(*)*29*&!6"$*&E822$1&36''&9*@855$&)(*&3*"c*'(0*1&3*))*'&I898$*"&3(*&
5*()$*'&/'9*'/$#$*'&=8$8"*'&.6$%&\'3&3/&E*(g$&'(-.$1&E(*&F(*2*&=8$8"*'&3*('&S(28$&
9*'/$#*'&E(22&%%%

$(2'>.+."$0#A+^(+.
O81&c*$#$&E8&c*3*"&)(-.&*'$)-.(*3*'&.6$1&E6)&*"&$/'&E(22&[8.'*&)(-.&36"Q9*"&#/&/'R
$*".62$*'1&F*"3655$+]1&E822*'&E("&.*"6/)C('3*'1&E6)&(."&)8&F8".69$%&HG<GI&OS:G_GI&
<GB!T&OG:MGM&IG7_GI&,\4%
<:G&S:_fTGM&YoK_GM&:KIG&=fTfIGM%&,22*&)60*'&6'1&E(*&F(*2*&=8$8"*'&9*'P$(0$&
E*"3*'&/'3&E(*&F(*2*&/'0*'/$#$&92*(9*'%&[?*''&3/&CQ"&3*('*&,@$(8'*'&5*."&=8$8"*'&
9*'P$(0)$&62)&3/&.6)$1&36''&.6)$&3/e)&F*"96)*2$D&<"*.&3*('*'&O$*/*";C*(2&/'3&3*('*'&
Y(*25*-.6'()5/)&'6-.&F8"'*%]
<:G&S:_fTGM&<IGKGM&<:G&IfUfTGI%&<*"&O$*/*";C*(2&#*(0$&6/C&*('*&3*"&F(*"&O*($*'&3*('*)&
I898$*")%&<"*.&3*'&I898$*"&)81&36))&3(*)*&O*($*&'6-.&F8"'*&J&#/5&7*0'*"&J&#*(0$%
<:G&T,!T:!GI&OTIG:TGM&O:BK&\=&<:G&!,ITGM%&?*''&)(*&/'$*")-.(*32(-.*&!6"$*'&
E822*'1&()$&622*)&9*)$*')%&H*3*"&'(55$&3(*&!6"$*1&3(*&*"&0*EL.2$&.6$%
?GMM&O:G&<:GOG_UG&!,ITG&?f__GM1&UG!f==T&O:G&<GIHGM:7G1&<GOOGM&IfUfTGI&
<:G&=G:OTGM&\M7GM\TYTGM&=fTfIGM&K,T%&<(*&6'3*"*&=6'')-.6C$&9*@855$&3(*)*&
!65;C"/'3*&@*('*&T6@$(@R!6"$*%&?GMM&UG:<G&IfUfTGI&<:GOG_UG&,MY,K_&\M7GM\TYR
TGI&=fTfIGM&K,UGM1&!bMMGM&UG:<G&=,MMOBK,4TGM&<:G&!,ITG&M\TYGM%
,'5*"@/'0D&G('(0*&T6@$(@R!6"$*'&.69*'&W&?("@/'0*'%&?*''&3/&36)&,'"*-.$&9*@855)$1&
3(*&!6"$*&#/&'/$#*'1&@6'')$&3/&*('*&3*"&9*(3*'&=P02(-.@*($*'&'/$#*'1&69*"&6/-.&9*(3*%
O-.6/*'&E("&/')&562&*('&U*();(*2&6'D

A
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)^7$A+."$0)2+',+.]
H*$#$&E("3&*)&Y*($&[*'32(-.+]1&36))&3(*&I898$*"&)(-.&)8&"(-.$(0&F*"5P9*2'%
<\&7IG:4OT&M\I&=:T&<GM&?,44GM&,M1&<GIGM&S4G:_G&M,BK&NfIMG&[Y\=&7G7MGI]&
YG:7GM%&,-.$/'0D&U*(&G(')R,R?6CC*'&@6''&*)&)*('1&36))&*('*"&3*"&9*(3*'&SC*(2*&'6-.&
F8"'*&#*(0$1&3*"&6'3*"*&'(-.$%&,9*"&F(*22*(-.$&#*(0*'&6/-.&9*(3*&SC*(2*&3*"&?6CC*&'6-.&
F8"'*%&<GI&T,!T:!GI&YoK_T&<:G&S4G:_G1&3(*&'6-.&F8"'*&#*(0*'%&GI&<,I4&7GM,\&Of&
N:G_G&?aI4G_&NGI?GM<GM1&69*"&%%%
%%%&62)&f9*"0"*'#*&0(2$D&<\&<,I4OT&M:BKT&=GKI&,_O&^&?aI4G_&NGI?GM<GM%
f.1&/'3&3*'@$&6')&K*(g26/C*'%&?GMM&G\GI&IfUfTGI&O:BK&M:BKT&7G<IGKT&K,T1&Y:GKG&
G:MGM&?aI4G_&,U&[2*0$&(.'&#/"Q-@]%&?*''&(."1&622*)&('&622*51&Z&SC*(2*&.69$1&3(*&'6-.&
F8"'*&#*(0*'1&3Q"C$&(."&$"8$#3*5&'/"&^&?Q"C*2&F*"E*'3*'1&/'3&E*''&3*"&I898$*"&
.*(g&0*26/C*'&()$1&5Q))$&(."&36F8'&'8-.&*('*'&69#(*.*'1&)8&36))&'/"&`&Q9"(0&92*(9*'%
G:M:7G&T,!T:!R!,ITGM&K,UGM&4oK:7!G:TGM1&<:G&NfI&<G=&?aI4G_?\I4&G:M7GR
OGTYT&?GI<GM&=aOOGM%&O698$60*&0(9$&3("&#%U%&*('*'&Gk$"6EQ"C*21&6/-.&E*''&*/*"&
I898$*"&06"&@*('*&SC*(2*&.6$1&3(*&'6-.&F8"'*&Y*(0*'%&S6'#*"96'3&/'3&!"6'&E*"3*'&
*9*'C622)&F8"&3*5&?/"C&*('0*)*$#$%&<(*&4L.(0@*($*'&3*"&T6@$(@R!6"$*'&C('3*)$&3/&
6/C&O*($*&VW%
?*''&9*(3*&=6'')-.6C$*'&T6@$(@*'&.69*'1&3(*&F8"&3*5&?Q"C*2E/"C&*('0*)*$#$&
E*"3*'&@P''*'1&<,MM&!,MM&<GI&T,!T:!GI&<GI&=,MMOBK,4T&=:T&<GM&=G:OTGM&
\M7GM\TYTGM&=fTfIGM&GMTOBKG:<GM1&Y\&OBK,\GM1&?,O&<GI&,M<GIG&T,!T:!GI&
=:T&OG:MGI&!,ITG&=,BKT1&/'3&)(-.&36''&*'$)-.*(3*'1&89&*"&)*('*&*(0*'*&!6"$*&*('R
)*$#$%&U*(&72*(-.)$6'3&*'$)-.*(3*$&*('&?Q"C*2E/"C%&<(*&T6@$(@*"&@P''*'&)(-.&69*"&
6/-.&*'$)-.*(3*'1&*('C6-.&3*'&T6@$(@*"&3*"&7*0*')*($*&56-.*'&#/&26))*'&/'3&C*"$(0%
UG:<G&T,!T:!GI&?aI4G_M&7_G:BKYG:T:7%&?*''&3*('*&!6"$*&*)&*"26/9$1&?Q"C*2EQ"C*&
#/&F*"L'3*"'1&36''&'/$#*&)(*&c*$#$%&[?*''&3/&E6"$*'&E(22)$1&E6)&3*"&6'3*"*&
T6@$(@*"&$/$1&9*F8"&3/&3*('*&?Q"C*2*"0*9'())*&F*"L'3*")$&%%%&'(55)$&3/&36)&O;(*2&
F(*22*(-.$&*('&9())-.*'&#/&*"')$%]
_G7&<:G&IG:KGM4f_7G&4GOT1&('&3*"&3(*&?Q"C*2&3*'&7*0'*"&$"*CC*'%&_*0*&3(*&?Q"C*2&
*'$);"*-.*'3&.('D&<*"&?Q"C*21&3*"&3*'&0*0'*"()-.*'&I898$*"&#/*")$&$"*CC*'&)8221&
2(*0$&65&'L-.)$*'&65&7*0'*"%
_GGIG&?aI4G_OG:TG&KG:OOT&4GK_OBK\OO%&T"(CC$&'(k%&M636%&M(*'$*%&[K*j1&E("&7892(')&
@P''$*'&$"*CC)(-.*"*"*&?6CC*'&96/*'1&69*"&4*.2)-.Q))*&)('3&*-.$&);6g(0*"+]

<*"&S(28$&3*)&6'0*0"(CC*'*'&I898$*")&"*0()$"(*"$&3(*&T"*CC*"&*('*'&'6-.&3*5&6'3*"*'%&
H*3*"&?Q"C*2&*'$);"(-.$&*('*"&I*(.*&6/C&3*5&I898$*"&[f3*"&*('*"&O;62$*1&69*"&*)&
()$&*('C6-.*"1&E*''&E("&.(*"&'(-.$&/'$*")-.*(3*'%]&<GI&,M7I:44&!f==T&NfM&<GI&
7G?oK_TGM&OG:TG&\M<&TI:44T&<,O&GIOTG&S_oTTBKGM&:M&<GI&IG:KG1&<:G&<,O&?aIR
4G_IGO\_T,T&,MYG:7T%&[?*''&(."&'(-.$&5*."&E())$1&F8'&E*2-.*"&O*($*&3*"&,'0"(CC&
@855$D&G)&()$&6/C&3*5&Y(*25*-.6'()5/)&3*)&,'0"*(C*")&6'0*#*(0$%]
G:M&T:SSD&O89623&@26"&()$1&E*"&E*2-.*&T6@$(@R!6"$*&9*@855$1&@P''$&(."&3(*&
T6@$(@RI*02*"&/53"*.*'&/'3&)8&.('2*0*'1&36))&)(*&3(*&O*($*&6'#*(0*'1&F8'&3*"&6/)&3(*&
0*0'*"()-.*&=6'')-.6C$&6'0"*(C$%
?*''&*('&S2L$$-.*'&0*$"8CC*'&E("31&'(55&*('*'&N*"$*(3(0/'0)56"@*"&E*0%&?*''&
5*."&62)&*('*"&36"6/C&2(*0*'1&@6''&3*"&S(28$&)(-.&*'$)-.*(3*'1&E*2-.*"&E*00*'85R
5*'&E("3%&a92(-.*"E*()*&E("3&36)&S2L$$-.*'&69*"&@*('*'&=6"@*"&.69*'%&\'3&E*''&
*('&S2L$$-.*'&8.'*&=6"@*"&3"6/C&0*$"8CC*'&E("3&%%%&.L&.L&%%%&()$&*)&@6;/$$+
Y*")$P"$*&S2L$$-.*'&/'3&N*"$*(3(0/'0)56"@*"&26'3*'&6/C&3*5&O-."8$$.6/C*'&3*"&0*R
$"8CC*'*'&=6'')-.6C$%&<6)&()$&69*"&'8-.&'(-.$&36)&U*)$*&J&36)&()$&'L52(-.1&36))&
,__G&S_oTTBKGM1&<:G&HGTYT&M:BKT&=GKI&=:T&<G=&_G:TOT,M<&NGIU\M<GM&O:M<1&
GUGM4,__O&K:MaUGI&O:M<+&<*"&S(28$&5/))&)(*&622*&69"L/5*'1&9*F8"&3*"&'L-.)$*&
T"*CC*"&F*""*-.'*$&E("3%
?GMM&<:G&,M7GYG:7TG&IG:KG&_GGI&:OT1&7GKT&M:BKTO&!,S\TT%&:"0*'3E(*&)-.63*%
=($&3*5&_*($)$6'3&.6$&*)&E6)&U*)8'3*"*)&6/C&)(-.D&G"&@6''&'(-.$&#*")$P"$&E*"3*'1&
69*"&*)&()$&$"8$#3*5&"(-.$(01&3"6/C&#/&)-.(*g*'%&?GMM&<GI&_G:TOT,M<&7GTIf44GM&
?:I<1&M:==&G:MG&7fU_:M4:7\I&?G7%&a92(-.*"E*()*&#/*")$&3*'&S(28$*'1&3*"&CQ"&
3(*&5(*)*&46."2*()$/'0&/'3&365($&3*'&T"*CC*"&F*"6'$E8"$2(-.&()$%&?*''&9*(3*&S(28R
$*'R4(0/"*'&E*0&)('31&5Q))*'&3(*&T6@$(@*"&'6-.*('6'3*"&3"6'&026/9*'%&,/-.&@6;/$$*&
7892(')&26'3*'&6/C&3*5&O-."8$$.6/C*'%&[l!6;/$$m&()$&789RO26'0&CQ"&l#*($E*()*&
'*9*'&3*"&O;/"m&J&)(*&)('3&65&,'C6'0&3*"&'L-.)$*'&I/'3*&E(*3*"&36%]
?*''&622*&7892('C(0/"*'&3*('*)&7*0'*")&E*0&)('31&()$&36)&$822+&<6''&.69$&(."&'L5R
2(-.&3(*)*'&I898$*"&@65;C/'CL.(0&0*56-.$%&<6)&.*(g$D&:."&.69$&0*E8''*'+&[,/g*"1&
3(*&36&.69*'&*/"*'&I898$*"&6/-.&@65;C/'CL.(0&0*56-.$%]&UG:<G&=,MMOBK,4TGM&
=aOOGM&,__G&,\O?:I!\M7GM&<GI&?aI4G_GI7GUM:OOG&,UIGBKMGM1&UGNfI&GO&Y\=&
MoBKOTGM&OBKI:TT1&<GI&:MOSG!T:fM1&?G:TGI&7GKT%&?*($*"*&T"*CC*"&6/C&*('*'&
2**"*'&_*($)$6'3&.69*'&@*('*&,/)E("@/'0*'%

B

$,+/#01
&*'61078'"

9/:

$*+",

<(*&S(28$('&F8'&=6''R
)-.6C$&,&3*-@$&(."*'&
I*02*"&6/CD&O(*&3"*.$&

3*'&I898$*"&0*0*'&3*'&
\."#*(0*")(''1&/5&

3(*&"*-.$*&O*($*&'6-.&
F8"'*&#/&9"('0*'%&<*"&

Y(*25*-.6'()5/)&
#*(0$1&36))&I898$*"&,&
6/C&3(*&IQ-@)*($*&F8'&

I898$*"&U&#(*2$%&
,&9*'P$(0$&36CQ"&

X&=8$8"*'1&)8&36))&
d&=8$8"*'&/'9*'/$#$*&

Q9"(0&92*(9*'%

<*"&S(28$&F8'&
=6'')-.6C$&U&.6$&
)(-.&*'$)-.(*3*'1&
3*'&I898$*"&'(-.$&#/&
3"*.*'%&<6)&.*(g$1&
36))&3*"&I898$*"&.*(g&
2L/C$&/'3&3*5&T6@$(@*"&
*('&?Q"C*2&E*'(0*"&
#/"&N*"CQ0/'0&)$*.$%&
<*"&Y(*25*-.6'()5/)&
#*(0$&6'1&36))&U&6/C&
3(*&"*-.$*&O*($*&F8'&
I898$*"&,&#(*2$%
I898$*"&U&9*'P$(0$&
36CQ"&V&=8$8"1&E83/"-.&
W&=8$8"*'&/'9*'/$#$&
92*(9*'%

U*(3*&T6@$(@*"&.69*'&)(-.&CQ"&3(*&
5($$2*"*&!6"$*&*'$)-.(*3*'%&,2)8&

5/))&3(*&Y6.2&3*"&/'0*'/$#$*'&=8$8R
"*'&*'$)-.*(3*'%&<(*)&0*.$&06'#&@26"&
#/0/')$*'&F8'&U&6/)1&)8&36))&3*"&

T6@$(@*"&F8'&=6'')-.6C$&U&3(*&!6"$*&
9*'/$#*'&36"C1&/'3&=6'')-.6C$&,&06"&

@*('*%&[K6+]
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H*$#$&@855*'&E("&#/"&E(-.$(0)$*'&4"60*D&?*"&.6$&3*'&B.*C&65&5*()$*'&9**('R
3"/-@$>

9+&"7$2"4+9>..+.d
<*('*&=6'')-.6C$&.6$&0*E8''*'1&E*''&*/*"&I898$*"&'8-.&("0*'3E(*&C/'@$(8'(*"$&
/'3&3*"&0*0'*"()-.*&I898$*"&@65;C/'CL.(0&()$%&[H61&3(*&6'3*"*'&0*E(''*'1&E*''&
3*"*'&I898$*"&'8-.&)$*.$&/'3&*/"*"&O-."8$$E*"$&.6$%]
?*''&'6-.&`&!65;C"/'3*'&@*('*"&3*"&9*(3*'&I898$*"&@65;C/'CL.(0&()$&83*"&9*(3*&('&
3*")*29*'&I/'3*&@65;C/'CL.(0&0*E8"3*'&)('31&5/))&36)&\'*'$)-.(*3*'&C820*'3*"R
56g*'&F*"5(*3*'&E*"3*'D&U*(3*&O*($*'&#L.2*'1&E(*&F(*2&Y*/0)&6/C&3*5&0*0'*"()-.*'&
O-."8$$.6/C*'&2(*0$1&*062&89&S2L$$-.*'1&=6"@*"&83*"&7892('%&?*"&3*5&7*0'*"&36)&
5*()$*&Y*/0&"/'$*"&0*9622*"$&.6$1&()$&3*"&O(*0*"%
?*''&6/-.&36''&(55*"&'8-.&72*(-.)$6'3&.*"")-.$1&0*E(''$&'(*56'3&/'3&'(*56'3&
9*@855$&S/'@$*&CQ"&*('*'&*F*'$/*22*'&O(*0%&?*($*"&#/&p7*.*(5;2L'*&*'$.Q22*'e%
?*''&3*('*&=6'')-.6C$&0*E8''*'&.6$1&9*@855)$&3/&c*&W&S/'@$*&CQ"&3*('*&7892(')1&
3(*&'8-.&6/C&3*5&_*($)$6'3&)$*.*'&/'3&c*&V&S/'@$&CQ"&7892(')&3*('*)&!822*0*'%&[,2)8&
)('3&s&S/'@$*&36)&=6k(5/5&6'&U8'/)RO(*0;/'@$*'%]

4+7+'8*,-.+"+.27=,,+.
H*$#$&@855$&3*"&);6g(0)$*&T*(2+&M6&0/$1&I898$*"&#/)655*'@28;;*'&()$&3*"&);6g(0)R
$*&T*(2%&,9*"&36)&.(*"&()$&6/-.&0/$+
<*-@&3*('*&7*.*(5;2L'*&6/C1&)8&36))&c*3*"&)(*&)*.*'&@6''%&I*-.'*&6/)1&E(*&F(*2*&
S/'@$*&3/&CQ"&c*3*'&S26'&9*@855)$1&/'3&)-.(*9*&3*('*'&7892('&6/C&3*"&?*"$/'0)$6R

C*2&3(*&*'$);"*-.*'3*&,'#6.2&6'&4*23*"'&'6-.&F8"'*%&[?(*&F(*2&E*2-.*"&S26'&E*"$&()$1&
E("3&6/C&O*($*&VW&65&O-.2/))&3*)&K*C$)&*"@2L"$%]

<(*&O;(*2*"&)822$*'&)(-.&9*(5&N8"#*(0*'&3*"&S2L'*&69E*-.)*2'1&365($&c*3*"&562&"/5R
;"8$#*'&@6''%&?*''&*('&S26'&690*.6'3*2$&/'3&p9*#6.2$e&()$1&@6''&*"&('&3(*&O-.6-.$*2&
#/"Q-@%&:5&26/C*'3*'&O;(*2&E("3&*"&'(-.$&5*."&F*"E*'3*$%

"!
?*''&3/&^d&S/'@$*&6/C&3*5&?*"$/'0)9"*$$&*""*(-.$&.6)$1&
)*$#*&3*('*'&7892('&#/"Q-@&6/C&'/22%&!*('*&S6'(@+&M*('1&3/&
.6)$&3("&)806"&*('*&U*CP"3*"/'0&F*"3(*'$%&<"*.&3*('*&
U*CP"3*"/'0)@6"$*&/51&)8&36))&c*3*"&3(*&^d&)*.*'&@6''%&
!"6))1&E6>
[K*j1&/'3&E*''&3/&2*$#$*"&9()$1&()$&36)&6/-.&@*('&7"/'3&
#/5&N*"#E*(C*2'D&</&36"C)$&'L52(-.&'L-.)$*&I/'3*&
6'C6'0*'%]

&>%>2+&"'.)*'<'+&+.
\'3&c*$#$&E("3&*)&Y*($&#/&Q9*";"QC*'1&89&3(*&I898$*"&'8-.&@65;CCL.(0&)('3&83*"&
'(-.$%&G('&I898$*"&()$&@65;C/'CL.(01&E*''
J&@*('*&7892(')&5*."&(5&_*($)$6'3&)$*.*'&83*"
J&*"&@*('*&?6CC*'RS2L$$-.*'&5*."&.6$
?*''&*('*"&3*"&I898$*"&@65;C/'CL.(0&()$1&*'3*$&3*"&!65;C%

G:M&!,=S4&<,\GIT&M:G&_oM7GI&,_O&`&!,=S4I\M<GM%&?*''&3(*)&9*"*($)&I/'3*&`&
()$1&36''&*'3*$&3*"&!65;C1&*062&89&'8-.&9*(3*&I898$*"&@65;CCL.(0&)('3&83*"&'(-.$%&
?*''&3/&#/&U*0(''&VW&T6@$(@R!6"$*'&690*#L.2$&.6)$1&E(*&(-.&*)&3("&0*)60$&.69*1&
.*(g$&36)&J&'*9*'&3*"&T6$)6-.*1&36))&3/&#L.2*'&@6'')$&J1&36))&3/&65&,'C6'0&3*"&
F(*"$*'&!65;C"/'3*&3(*&2*$#$*'&X&T6@$(@R!6"$*'&6/C3*-@)$%
?*''&3*"&!65;C&*'3*$1&0*.$e)&E*($*"&#/5&</"-.#L.2*'%&?*''&3*"&!65;C&'8-.&'(-.$&
F8"9*(&()$1&$6/)-.*'&S(28$&/'3&T6@$(@*"&(."*&H89)&/'3&3(*&'L-.)$*&!65;C"/'3*&0*.$&28)%

A0&^7<-7,+.]

CD

<*"&T6@$(@RI*02*"&#*(0$&3(*&O*($*&3*)&I898$*")&6'1&3(*&F85&0*0'*"()-.*'&S(28$*'&&
6'F()(*"$&E("3%&<(*&C6"9(0*'&Y(CC*"'&6/C&3*5&I898$;26'&"*;"L)*'$(*"*'&E(*3*"/5&
3(*&I*(.*'C820*&3*"&*'$);"*-.*'3*'&C*('32(-.*'&T"*CC*"EQ"C*&6'%&<(*&T6@$(@*"('&F8'&
=6'')-.6C$&,&#L.2$&`&SC*(2*1&3(*&('&I(-.$/'0&3*)&0*0'*"()-.*'&I898$*")&#*(0*'%&O(*&
EQ"C*2$&5($&`&?Q"C*2'&/'3&*".L2$&

0000000000000000 000000000000000000 00
%&O(*&36"C&3(*&I*(.*'C820*&6/)EL.R

2*'&/'3&*'$)-.*(3*$&)(-.&CQ"& &J&)(*.$&0/$&6/)%&<(*&*")$*& &#*"2*0$&3*'&
0*0'*"()-.*'&I898$*"&)8&"(-.$(0+&<(*&'L-.)$*& &$"(CC$&3*'&_*($)$6'3%&[I6/)&5($&3*5&
S(28$*'R7892('+]&<(*& &$"(CC$&'(k&J&('&3*"&I*(.*&0(9$&*)&)-.2(-.$&'(-.$)&5*."&#/&$"*CR
C*'%&?*''&)(*&Q9"(0*')&#/*")$&3(*& &*('0*)*$#$&.L$$*1&EL"*&36)&G"0*9'()&36))*29*%

<*"&T6@$(@*"&F8'&=6'')-.6C$&U&@6''&9()&^&#L.2*'1&69*"&36&)*('&S(28$&3*'&I898$*"&
'(-.$&0*3"*.$&.6$$*1&2L/C$&3*"&0*"63*&.*(g1&E6)&(.5&*('*'&?Q"C*2&@26/$%&O*('*&`&
?Q"C*2&#*(0*'&

000000
%&lY(*2)/-.*"m&*"26/9$&(.51&*('&?Q"C*2"*)/2$6$&#/&

L'3*"'1&/'3&*"&3"*.$&3(*& &6/C&*('*& 1&)8&36))&3(*&T"*CC*"#*(2*'&E(*&C820$&
6/))*.*'& %&<(*&*")$*& &#*")$P"$&3*'&=6"@*"&6/C&3*5&?6CR
C*'RS2L$$-.*'1&3(*&'L-.)$*& &#*"2*0$&3(*&?6CC*&)*29)$&[/'3&3"*(&36"6'&.L'0*'3*&
S2L$$-.*']%&<(*&2*$#$*& &#*"2*0$&36)&S6'#*"RS2L$$-.*'%&<(*& &)-.2(*g2(-.&
#*")$P"$&3*'&=8$8"&/'3&36)&36"6'&.L'0*'3*&?6CC*'RS2L$$-.*'%&:'&3(*)*5&4622&#L.2$&
3(*&I*(.*'C820*&3/"-.6/)D&KL$$*&*"&#/*")$&5($&3*"& &O-.63*'&F*"/")6-.$1&.L$$*&*"&
#E*(&S2L$$-.*'&E*'(0*"&#*")$P"$+

&*'61078'"
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<6)&O;(*2&0*.$&Q9*"&#E*(&I/'3*'%
?*''&3/&65&G'3*&3*)&O;(*2)&3(*&5*()$*'&S/'@$*&.6)$1&E(")$&3/&3*"&'*/*&B.*C&/'3&
9*CP"3*")$&5(-.&#/5&O$*22F*"$"*$*'3*'&,9$*(2/'0)2*($*"&CQ"&bCC*'$2(-.@*($)6"9*($%
?*''& c*56'3&6'3*"*)&5*."&S/'@$*&62)&3/&.6$1& 0*E('')$&3/&'(-.$%&,9*"&F(*22*(-.$&

9*CP"3*"$&3(-.&3*"&'*/*&B.*C&#/5&O$*22F*"$"*$*'3*'&,9$*(2/'0)2*($*"&CQ"&bCC*'$2(-.R
@*($)6"9*($%&<6''&@P''$*)$&3/&5("&*('*&7*.62$)*".P./'0&0*9*'%
?*''&*)&\'*'$)-.(*3*'&)$*.$1&@P''$& (."& *'$E*3*"&'8-.&*('*&3"($$*&I/'3*&);(*2*'&
83*"&(."&26))$&*)&\'*'$)-.(*3*'%&<6''&E("3&69*"&3*"&M*CC*&F85&62$*'&B.*C&3*"&'*/*&
B.*C%

B>,,B+&)'>.
O;(*2$&6/C&c*3*'&4622&3"*(&I/'3*'%&Y/5&*('*'&@P''$&(."&
36''&PC$*"&*/"*&I898$*"&#*"3*;;*"'%&Y/5&6'3*"*'&5/))&
36''&c*3*"&*('562&5($&3*5&<*;;*'&#/)655*');(*2*'1&
3*"&(55*"&622*)&F*"56))*2$%

*$&2eB+&)'>.
?*'(0*"& *('*& *"')$.6C$*& ,"9*($))(5/26$(8'& 62)& *('&
S6"$j);(*2&5($&5*."&!88;*"6$(8'&/'3&E*'(0*"&K*(5$QR
-@*%&<6#/&9"6/-.$&*)&#E*(&o'3*"/'0*'D
O;(*2$&3"*(&I/'3*'%&<65($&.6$&c*3*"&3(*&B.6'-*1&5($&3("&
#/)655*'#/6"9*($*'& /'3& *('*& 4"*/'3)-.6C$& 6/C#/R
96/*'1& 3(*& *)& (.'*'& *"26/9$1& '6-.&7*.62$)*".P./'0*'&
#/&C"60*'1&)89623&3/&3*"&B.*C&9()$%
!*('*& 7*.*(5;2L'*%& U*'/$#$& *('C6-.& *('*'& O6$#& F8'&
7*.*(5;2L'*'&*('*)&O;(*2*")%&,5&,'C6'0&c*3*"&I/'3*1&
E*''&3(*&=6'')-.6C$*'&*('0*$*(2$&E*"3*'1&#(*.$& (."&
3"*(&!6"$*'&/'3&3*-@$&)(*&6/C%&<6)&)('3&3(*&S2L'*&CQ"&
3(*)*& I/'3*1& 3(*& 65& O-.2/))& 3*"& I/'3*& 690*"*-.'*$&
E*"3*'%&?*''&3/&*('*'&7*;26'$*'&?*$$0*E(''&#(*.)$&
[E8&3/&3(-.&CQ"&*('*&O*($*&*'$)-.*(3*'&5/))$]1&2*0*&3(*&
!6"$*&69&/'3&#(*.&*('*&'*/*%

)*'+,"#=&"!")*'+,+&
:."& @P''$& 36)& O;(*2& 6/-.& 62)& </*22& 6/)C*-.$*'%& <6''&
0(9$e)& #E6"& @*('*& K('$*".62$*1& 69*"& 56'& @6''& 6/-.&
06'#&8CC*')(-.$2(-.&/'3&C"8'$62&0*5*('&)*('%

$LDNIEGGLFQ
U*'/$#$& '/"& 36)&=6$*"(62& CQ"& #E*(& 46"9*'%& <*"& I*)$&
@6''&('&3*"&O-.6-.$*2&92*(9*'%

%CLEF
?(*& 0*.69$1& '/"& 5/))& c*3*"& .62$& 622*& Wd& S2L$$-.*'&
)*29)$&6'&3*'&I898$*"&)-."6/9*'%

(CXRD
H*3*"&()$&c*3*&I/'3*&)8E8.2&S(28$&62)&6/-.&T6@$(@*"%&G)&
)$*.*'&'/"&#E*(&7892(')&(5&_*($)$6'3&.*"/5%

)*'+,"#=&"3")*'+,+&
K(*"&);(*2*'&#E*(&0*0*'&*('*'%&<(*&9*(3*'&O*($*'&.69*'&
2*(-.$&/'$*")-.(*32(-.*&I*0*2'%

$LDNIEGGLFQ
U*'/$#$& '/"& 36)& =6$*"(62& CQ"& 3"*(& 46"9*'%& <*"& I*)$&
@6''&('&3*"&O-.6-.$*2&92*(9*'%

a

4MLRREFPOGTLFQ
<(*&,"9*($)0"/;;*'R!6"$*&C/'@$(8'(*"$&)81&E(*&56'&*)&
)(-.& 3*'@*'& @6''D& YE*(& O;(*2*"& )('3& ('& *('*"& 7"/;;*%&
<*"&O;(*2*"1&3*"&5($&3*"&'(-.$&0*EL.2$*'&46"9*&#/)65R
5*'6"9*($*'&)8221&()$&3*"&O828);(*2*"%

&EQEGF"D_M"TOE"4MLRRE
?L."*'3& 3*"& U6/;.6)*& 0(9$& *)& '6$Q"2(-.& (55*"& 3*'R
)*29*'& 7*0*');(*2*"%& Y/*")$& ;26'$& /'3& 96/$& *('*"& 3*"&
7"/;;*&0*0*'&3*'&O828);(*2*"1&36''&3*"&6'3*"*&6/)&3*"&
7"/;;*%& O$6"$);(*2*"& ()$& 3*"c*'(0*1& 3*"& 65&E*($*)$*'&
.('$*'&2(*0$%&U*(&72*(-.)$6'3&EQ"C*2'%

&EQEGF"D_M"TEF")VGVNROEGEM
7"/'3)L$#2(-.& L.'*2$& *)& 3*'& I*0*2'& 9*(5&YE*(;*")8R
'*');(*2D& <*"& O828);(*2*"& E*-.)*2$& ('& 3*"& U6/;.6)*&
#E()-.*'&S26'*'&/'3&O-."6/9*'&691&9()&622*&Wd&S2L$$R
-.*'& 6'0*9"6-.$& )('3%& :5& !65;C& ()$& *"& )8E8.2& S(28$&
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